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TO:

FROM:

SUBJECT:

BUREAU OF LAW
MEMORANDUM

Coan{.rtl@nins t{unphy, ilraduff, and Corlsr

S. 11. 8rot, Counrcl

Applloat{on of Genrml fnstrumrnt
0orporatlon far Rovl.alm of
Franchl,ea tax undrr ArtLetc gA of
th* Tax Lew forr thr Flscel Pcnl,od
cndtd Prb,nuarlp 20, 195tr.

.at ... " 
".yat

4" L

a

1 , , t 1  - 4

, 
.i. ,,.

{
Lh,

-* " 
,,",rtl:" 

r'' P

frrE flle nag subnlttrd to tha tan Burcau for an spl,nlan
aa to thr prsgrr meornputatlon nf cnthc nnt {noonr shrnr N nrt
opGrati.ng loae uau ea*.ied beek to a pcrled othrr then a ptrlod
eovsrrd by tha Fodrrat retur$r r

Taxpayanl n !{nw Jerary ealporatlan, br;len bualnml ln
Ncw York on Srptonbrr ls 1990, and fllrd fl frcnohl.re tar !.apo!.t
for thc ptrfod firon $rptonber l.r 1t60 through Fcbnuarly 281 11C1,
rltpottlng {to rntl.nc net {nEornl forr ths flecal" yfar rndcd
Febnuarry 28, 1t161 ar rrtumad to thr U. S. Trcacury Frpertmnt,
eomputl.ng a bualnrss allacrtlan pirorntrgs of 11.0t?6t on an
snnual bcsls. Thcraafterl thc buaJ.no*r alloeatlon pf,rc.ntaga
$rof ncnomputrd *t lg.l$S3t to nrflret ragc. rcerl.pta and prnoperty
faetgrs far tht alx*runth pcriod durlng whleh thc taxplyrr war
dolnn butl,ncoe l,n !*cw Yonk, and not J,nconc pro-rrtrd f,or slx
mmtlrcr  A t rx of ,  $33190?.?t  was pa{.d.

For thc f{,sea} y&6n endcd fcbr:unry ?8. 19931 thr
terpaycr auatei.nad a nct opcratl.ng loas r i8 rrturnGd to thr U. $.
Trraaury Scpantncnt, of $$ rl l$0 rl$0, 36 of trhlch St,18? tht$,1S $as
qtrlowcd aa s eaFrybnelc to thc flesal y*ilrr andcd Frhnuaty 28, 1t61r
thc bahnce havLng brt*n gpplLcd by tha taxpaycr to a for.mrn 1rciFr
ttria or!"rtrba,ck rceultod l"n a rrductton of lncomr for thr flscrl
y ra r  ind td  f rb ruary  18r  lg$ l  f ron  t8106 l f322r25 to  8$r l? t r l l? ,06
and I pne-rata ncductLon ef nst lnaonr f,non S3f0tlr60lr13 to
Slr$g?fOl l8f  53.  th l  ontglncl  Nrw ton' lc baac of  SS01pgS8.?E rarr  l i
a rasutrtr n*ducnd to $3??1013.trf, rnd thr tax or{glnally conputrd
a t  SS8r t0? .?S waa rosonputad  a t  f?21360.30 .

TaxBaycr fllad an appl{oatlon f,on rsvl,s{on o!. rrf$td
esttrndlng that thr tntlrri nit oparatl.ng loaa aa mportad to thr
Ur $r Tma*ury Dcpartncnt Bhould br oarnlcd beck and btr drductrd
fnss t*rt pro*natsd Lnsom of thr taxFaycn, ord aot fron thr rnlna
annual l,nnom' ?hiE rould ruaul.t ln a tar of $L0r2?{.81r ?erpeyan
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conG.drr thrt thr tax har brtn $rotrt.d Ln eccord rl,th thr
rrguinrnrntr of Srctton t08.9(g) of thr Tax tnmrr lr it thrn
uratrdn but arguu that tuch nutatmrnt dora not proprrly n;-
flrot tzlrr turpayrnra l.nconrs and thrt thr Trr Comlrrlcr rlould
rrrrolm lta dleorctlon to drttrmlnr thr nct Lncon rolrly on
thr batl,e of thr lndora. durlng thr prnl.od oownd by tlrr i"rport,
ar prrnlttrd by thr rtrtuti. 

-tarpayrrp 
do.r no't dtrlutr thr

propnlrW of pno-natl,ng Ltr total, annuel lnoonr to lrrlw at
Itt rntlrr nrt l,noo;r ln l{rw York f,on tho rlx-nonth prrlod
eovcrrrd by thr rltur{r. but clelm t*ret thr total rnnuel nrt
oporatlns looa thould nst br pno-rrttd. Tarpnyrn lntrr.pntr thr
;tatutt il prnnlttlng thr fult drduotlon of thr nrt optrattag lan
oarr*ybnck fnon Pro-riltrd annual Lnsonr Ln orrdrrl to rrndvr rt
ponnrct rntlro ntt Lnaonr fon thr rlt-nonth prrtod 'oovurd 

by
thc ncportr

Scct{on t09.9(s}r i !  l t  thrn rxlatcd, rrqulnrd thrt
rrhrnr rxtporta fl.rr flltd fon pglodr dlfftrent-fnon tlrr prr{odr
covrrtd by f,rdunl rrporte, rntLnr nct lnoonr nlr to br drtrnatnrd
as N firrctlm of Padcral tixeblc lneomr of nhleh fractlon thr
nunrnator l.a tho nuibcr of, ealrndar nonthe or neJor Fute thrnrof
esvcrincd by tho l{rr York rrport and the danornLnaton thc nusrbrn of,
oalcndar nonthe on naJor pmtr thrnrof eovcncd by thr Fadrrnal
rtturnr $rctlon 208.9 drfinra rcnti.re nct l,nconai as pnrunrbly
tlrc tam aa tht rcntl.m tueblc Lnconrr rrportrd on ncgulmd to
ba nrporntrd to tht U. S. Tr:raaurlr Dcprrtnant. pnlol to Statr
arodi,ftcutlons ert forth ln tht Tax Llrs. rTaiablc lncomr aa
drflnrd by $notlon 03(r) of, thr Intcrllal Rcwnur Codr rnrrnr grct
lneonr nLnur thr doductlonr alloerd by thle ahaptrn . t I .t Onr
of thr drduotLonc allonrd, at Scctlonr 171* ls thr nrt oprrctlng
Loar drduotlor' $rotl.on 20er!l(g) rlro eontal.ntd tlrc follryd,ngl.

rt t t If tt shalX appcar that such nrthod
of detrmrX"nlng cntirc nrt lnaonrc rlots not
propcnly rcflcct th. trtrpaycrro fneonr durlng
thr prnlod covlnrd by the rcport undrn thle
antlolr, thr fax Comnlatl.on ehall br authonllrd
Ln ltr dirorct!.on to drt*ninr aueh rntl,rrr nct
lnoonr aolrly sr thr berlr of thr tarpayrnrr
Lncant dunlng thr prn'lod oovrrod by ltr rrport
undm thlr artlol,e.r

Thr portlon of rntl,nr nrt lneonr to br al.locatrd to thr
Statr Ls drtrrnl.ncd pgrauant to Srotlon ?10.t of thr Ter Lar, and
th; Tar Conrd,trl"on lr authorllrd, by Sretlor tlO.tr to rrrnolr
Itr digorrtlon ln adJuctlng the iltbeatLon by e mrinoa celsuhtrd
to tffoct a fch and propcr alloc*&,on rhcnr e rtetutoqf ellocrtion
dtm not plopapty rrf l-lot thr rott"itty I bullnrlr, Lnaoar cr orpltrl
of tha tailp$/crr
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Thr lesuc ralrad by thlc applloatlsr lr tlhrthtr r
nrt opfrcttlng Xocr car'ryback drductlon la to br tnratrd dlffircatly
f,nora othrr drductlonr Ln ooilrputlng Fcdnral taxablr lnecrnr and
rntLnc net ineom pro'-tratrd undan Sretlon ?08.9(g). Tlrt trxpryo
csrtrndr that th* Tar ConnlssLon l,B rrqulncd to allor a dl,r-
€rntLdrery daductlsrr ln fullr of a nrt oparatl,ng loas carrryback.
fron rntln nrt lncom. corlputrd pro-r:.ata I end not i.n eonforurlty
wlth tcnpaytrts ncturn to thr U. S' TpoaaurT Dcpartprnt.

trn the ilattcr of Dlvcralflrd Stonca Corporatlat (rtr
opinla of Connlmlonrn Clark datrd Drcernbrn lT, l98e ) a rrqumt
uac ilrdr by tbc taxpayon that tjhr Tax Cornnleaion crenolf. ltr
dlacrrtisr and ulc thi tcxplyen'f a Lntqrnal aeoountlng arthod to
cu*putt cntlrt nct lnoornc. D{vrralflrd eold, for ecrh, ln JaRuewg
L060s ltrto nror{,vablr ovlr a pcrlod of troc,trurit ln thr futuncl
for thr pur?olll of obtalnlng thc naxl.uurn bansflt of e fedrlr.nl tex
locs oarrybaok uhldr rrp!.rrd orr *lanuery 31, 1969r Thr relr
naeultrd Ln Lncpaa{ng ttrr taxpf,ycnrs tncom for 19E9 by S2r?fl1000.
In tbc ibsrnsa of, a rlnllan l{lr ?or* loos crrryotnrr th. trrprycr
eskrd that thr Incols fron thr ealr of thc nrntr br nrflrotrd er
brlng rlclvld ln tha nenths clrnad, nthcr. than ln thr ;srth
aetunlly rcotLved ae !.fportrd on thr Frdonnl rrturn; clrlnLng that
ruclr adJuetmnt would propuly natah l.nsoml and rrpcntitr
CoanlcrlCIncr Ctar.k polntrd out Urat auch elai.n ra: not of thr typr
that called f,or thr Tax Conrnteclm to dtvlatc fnorn th. ttatutc
undrr lte dl*entlonrrfr psrtrs r lrrrd should bc dl,aall,qnd.

Ttrc rluly ?1, 106$ RuLlng crf thc Stetr ?ax Cornrlaelon
drallng ntrth oonputetloar of nct operatf,ng lo'sa drductlm of, a
eo!'poratlon whleh ia part of c eon*olf,ddtcd Sfolrp forp Frdcrel ln-
son{r trx purpoeia but reportc atparctoly fon Hcw Yortc $tatr fir.enohfcc
tax purpoacos rcquLrrr, undon augh clneuxttaneGsI tlret antlnc nrt
lnconn ehall, bc conotnurd to br tho taxabls lnconrc thi trrpayor
woul.d havr brcn raqul.rcd to rcport for Fcdcral purpoEGs lf tt H.rrl
nrportlng scprtprtclyr and contrtnc the follonlng flnal paregnephl

iln vlrn of tho slnt,llrlty bctwr*n thr
l,nnguagr of, thr flrgt p&rFasrraph of subdlvlafon
I ln rcepect to tha eomputatlon of rntl.p nrt
l,nosur and Baregraph (f) of eubdlvlsl.on N of
arotl,m 20Br rlhlch provldca for thc nrt oprratlng
l,ocs daductlor I both pronl"sl"one ahould br
gCInttrutd ln thr rarrc mnnGr. Ttrua r uhc::'l r
oonporct{on rrpor{tt ae part of a coneolldrttd
group forr fcdcral lnconr tax punpolia but qr a
arrptratc batLe fon llrrr York franchlcc ton
purrpotsrs. Lta nct oparatlng lose end ltc nrt
oprnating loea drductlon undcr entlclt 9-A
of tht tax lcw ahal,l br ooaputcd as lf thr
corporratton rycnc filing on rr arpanata baala
for fcdcral purSo*terr
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tlrr purp6or of thr provlelon $f, Slctlon 109(f) allurlng
eant'yroltcr of nli bp"n"tlng loircr ft fnaetci bT Chaptm ?Xt of tttr
i,iwr'of l90L saa, i" art ionth ln thr lrglelatfyr^nnormdunl to
ec,f.r* nrtr yori'to Fidlnral Lau ln grantine r'llrf to burlnrrr
*"op""iti** *L!*f, hew oyclleal ftiictuatlsre ln eernl"etfjll^
erG'rrrqulrrd to pay rrlatlwlV hf qfr tarrr ln good y.rre rlthout
rrool.v{ng cndlt for loltla ln bad }ofFsr

Thl cxrnclcr of dlacrrtlon Fqucntcd ln thir lPPllcrtlon
soul.d rrqulrr ths Tar Conurl.lalm to nrdctorrnLnc, TTr eftlr yrtrt
*hcthcr ttrr oonp,.t*ti.-, of r taxpaylrr'fr cntLnr nrt lncolrc proP'rly
rrf lrots ttrr tnlom fon thc prrtoa oovrrrd by thr - qrlrrT r f9r ea
i;;-il-"-olgttt to a loar cr'pptrov.r rxigtcdr eTg tf losletUy.
iitinA;a to ilqotloar !10.8, raglful fitrthcr cdrtLnuou. $conputr-
ai"N,- ;i burXn;;-"if"c"if.in eirporntegr not pnrerqtly -prrmnlttrd ,.
,lno*r-S.;iioe, ilZ.lr In additlsrl thr oancfpt-of fldrtl.rl oarfottttltt|
would bt godrdr brlng sppllrd oniy at thr optlon of thr t.rrpryG?i
ii-i; 

"i."l"iry: 
;;;5ri.-io-cs,rihrn' thc puipoor of PrTTI!:r1g--, -.

trit op.tnatlng i6sr eantAovp rxppcely^ lnaetrd al a 5Gildlrl d'vl6c

;;; ;ii*-ing""or.alt for lad ygNr;. tn i*rlerrl lotau rra nrtclnrd
iirl,nsn soofr ;;*-fn-*rrislr i,fg\ tprnl ar1 neldl, In osrfortrrt{W

"ifi-"lrro-Juiy'ii;-ri6a 
nuiins 6r tnr fax Coinnl.ralorr thr rntl.nr

nit Lnamrr airg tf,a n*t oprra{hg lors daduotnor $r!! hrrc cotDutrd
ln thr tailt ratoirr- ana iroift pri-tt"tcd, ior thr rlrt-arcrth PlTfod
co.r"na uy t6i rctrfun. To g$int tarpaiorrc applleatlsr nould nreult
Ln an rlloryanor of, ltrr rcc-aicuatfoir ior a six*ncrth pclod prlon
to tii" ttat the taxpeyer tngtgod ln bual,ncas wlthln thr ttrttr - -
."A-Au"{ng-yhf.qh tf;.- tha ti:rprym ternrd lneona nclthcr allooeblc
nor tixabla ts Hrw Yonk. It iai tfn lntrntlm of thr l.r8leleturc
l"- o"""t nrftif io buslngc forp lora pcnlode in thr forar of
;;f,iil-1n-hish iir-p.rloaap but lt eors not apprar that It war
;;;- UttnC"a*ta rnctcl gl fte to trxpeytrs for ta*ng plld to oth13

i""itelttisra for" frnt6Ca during wiLLn no taxec $GFr pald to
l{cs York.

Thc dlscrntlon wetcd {n tha Tax Connlgrlfir to drtlFrnlnr
rntlnr n.t rnoomr uhcrn thr etatutorlr mcthod dora not propGt|}ly

nrflrnt ttrr trrpaytrf e lneorm durlng thc p6lod covrnd by-thl
rttDort chould-;;t';; invoiea mnly breauec thr-tarpryrn v1rhra

i"""ifrf;a-; tax bcncflt darl$cd Inon lts applleetlo1r of a

iir"yilck orr ltr fedlral rotrffir fhcnr-l.s no unururl qrpg-et or
*iqil-iisiusi 

-cf 
rauruatanor ar rxistrd ln Proplc cr ro1. $hGrt

". 
ili id*r;;r*'-io epp. 

'DI;.-ta-iat'-i
rtmlt. Tlrr nct opirattng lona drductlur of.-._ffi!

tfArlrcnt aP0cli
thlr la*piy"r $ra8 pnopcrly drductgd fnorn.Fcdcral E"??1_fTlTf
prior to- airy pro-rlta udJgstgtnts ln arnl'vlng -at rnt!'n nrt lnconrr
nr- laxpayrl f,il ;;i-ouiioioo_to'pr.o-natl.ng or tte,Frdrrul trxablr
i"eom in-cctrrntl 'nlng lir cnthG nct ineonrrf- nor-Ir thrrr^en{ ,,,,-.,
.of6;ner that a dlncrrtlonary drtrrsdnatlst barcd on thr tarpty$'a
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rotual lneo'm dunlng thr etr *-uonth p.dod orily sould br of rny
brncflt to l.t. In factl thr orrnclrr of gueh dlsonF.tlqr aould
concoLvably ruult ln a-dctcrml,natlm advrnsr to tht trrpay*t
funpoelng a hlgfirr tarr

Ascordl.nglyr I arn of tlrr Eplnlrrr that thr nrt opcnetlng
lar* drductlon rlportrd by thr trxpryrr to thr U' 8r Trrrtury
Drpartncnt for a prniod othcn thnn thr prnlod aovnrd by tlrr
rrport lt en lntcgrrl rlrmnt of tanpaylrll rntln ntt lnoor.l
that rqch nrt operatlng lqcs drduction lo pl'oplrly detrr.nl.nrd ln
thr aanr rurnnGr ar cntlm nrt Lncarar purrunnt to Sretlot ?08,9(glr
rdrl tlut nuoh datrralnatlql Ef rntlrr nrt lneonr and nrt opcatlng
lo*a daduotlsr purpaurnt to Saotlcr 10t.9(g) BroprrLy rrflrotc thr
taxpayrria Lnponr for tha pcnlod oovrrcd by thr nrportr Ttrr
pnoporcd drtrn'rd.natlon lr apprtwdr

/ t
/e/ E. H. BEST

ARrpg

r lu ly ?S1 198?

) . " ; t ,  6 1
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TNE $IA?E TAT COiIISSIMI

In tbc l'lrttrr of thr Ap'pllcrtloa

ol

CL

For rrvl,rlon o! lrrncblr crr
undrr Artiel,r 9A o! thr lrr ln
for thr flrcrl tr.a rndrd
trbnrtT 281 X961,

Ocmrel Inrtnnnt Colpoartloo, chl trprtat

hrrrln, hrvl,ng t1Ld rppltcrtlon lor nvlllon or rrftmd

of lrlrchlr tu undcr Artl,clr 9A o! thr ta llr for thr

flgl yr.r rndrd tobngry 28, 1961r rnd r hlrlnl hrvto3

brrn hrld ln eonnrctton thrrclth .t th. otttcr o! Cbr

8t t. Trr Conficl,on tn fcr Yodr Gltt, oo Oct$rr 211 1965t

brfom T|IXID f . 8u11lvrn, Srnlor In Aftlnlrttrttvl

Supcnlror o! thj Corporetton Ia: lurilu o! thr Dp.rtlnt

o! tr*ttlon rnd !trnrncrr rt rf,rlch blrr!,ng t|lllll C. Orl0lbtr

C.l.A.r rPPr.tfd pereonrlly rnd trrttffud. rnd tbr rrcord

brvfry bmn duly rrmlnrd lnd conlldrred by tbe SC.t. fa

Cclrrlon,

It tr hrrrby fotmd:

(1) ttrrt thr tryryct r.t tncorpos.C.d uodlr Gbl

11r of Nrn Jcrly on or rbort ]lrreh X, 19t7 rnd br;rn

burl,nrr in !{rr tork gc.tr on $ptr*lr 1, l960i

(l) Ttrrt tor thl putPorr of dotng burlrrrr ln

ncr York Strtr I trrl 1r Lcporrd on forrlgn GotPor.Clonr oo

r11 or |ny DfrG of ooch o! ltl ftrcrl, toatti th.t thr
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ltnt t.r lryor.d r3rtnrt th. tqry.t r.r tor tbc

prrlod &ptr*er 1, f96O tbrcuib trbnrtT 18, 1961i

thrt undtr Srctlon 2lO, prrrgrrpb thtr., of thr fu

t rr th tbrrr lretorr ol thr burlrrlr rllocrttoo

p.refntrip rrr drtrnlnrd by tbr prrlod covrrrd by

thr rrport; thrt tbr tryrtrr proprrly rlPort d tbr

r8tller tanbh urt lnaan o! l5r982rlot.4o rhtcb lt

r.r lr$tlnd to trport to thr Unltrd Strbr lrrrrury

Drprrmnt 3 th.G rttrr tht rdJu.trntr rgultrd by

prrrgrryhr (r) rd (b) of Srctloo ,Oll.t ot thr la

Lrr nrr nrdr, th. fntlrl o.t lEGil nr lncrrrrd

to f6rO63 r922,l5 rnd rm thro Pto'tlt.d qr r 6/ltthl

bmlr rr rcqulrrd by Srctloo 2O8.9(g) of thr fa

Irri thrt tht burlnrr rllocrtlon nr orl3tnrlly

Kport.d 06 th. billr of thr full tlrarl y..tg tb.t

rttrr cotrrtpondrnct rn cndrd Gft'l nr tllrd to

covrr tbf rtr.ronth prrlod covrnd by the rrport

fra Srptr*rt lr 1960 to frbru.ry tr8, 1961i

(!) lttrt tbr crryqtrr lurtrlnrd r

lrdrnl n t ogrt tlng lon ln tbr llmrl tfrt rndrd

trbnnry 28, 1961 of, f6rA59r15O.t6, ol rtrleh fl'lt7r4il5.lt

rlr rXlorrd m r crrrybrch lolr to tln Prrlod rndrd

ltbnnry 28, 1961 urdrr thr provleloor of Seotlon tOt.9(t)

o! thr Ig tlr, prulttng ln thr tollrlng Gorlrcttoa lD

trf :
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trrlql S.rltrFDlr L. 19qO tp febnnrv 3E- tr961

Or$tnrl Incan
Ilrl mt qp.trtln3 IPrr nductloo

Pro-rrtrC 6l18thr
Corrrccrd Inom
turLnrr lllrertlm
ffrr tode Bmr
Irr rt Sltl
Subrtdlrry ftpttrtr tn
totrl Ta

t6,O6t,tr:r.u,

fT;9:tFp4r.5t
19. l96tl

t7r rolt.o5
2Or{f6.71
1.0?9.5$)

| 2llr36o.to

(4) thrt tbr ta slf tl.udttld rad rutrtrd

oo lrbrurtt ltr 19i5r rnd rppllartloo lor nvlrion or

rrfimd rm lthd on lfow$rr l5r 1965i

(5) lbrt Srctloo 1O8.9(l) of tbr tr Ir

(prlor to Ghf 1965 nnfilnt) nrd m follorrl

" (t) If th prrlod covrnd iY r
atpott undrr thi.r rrtlclr 1l othrr thrn thr
pmlod cwrrld by tbr rrport to tbr UnltrC
Strtrt ta.mury drprrtnrnt. .ntltf n t lncil
rbrll br drtrrrtnrd by nrlttplytq thr tnrbt.
Lncm srpott.d to lnh drP.rtrnt (m rdju.-t.d
purrumt Lo thr provtrlmr of, thtr rrtlclr) by
t$r nsrr of crlrndrr Dnthf or rJor Prcts
thrrof corrrrrd by 3hr trPort und.t thlr
rrtlcl,r rod dlvtdln3 by thr m$cr of orlrndrr
lonthr or nrJor p.rt- Gbrnof covrnd by tbr
ttrport to :rrlr drprrtrrnt. If lt rhrll rPP.rE
tbit rrrch rGhod bf Ortrrrlnlng rntl,r n t ln-
cct dors not prop.rly rrfXrct tln tupryrrf l
{acm Ctrrlng tbr prrlod ecwnd by tbf rrPort
rmr thtr rrtlcb, thr cfi cclrloo lbrll
bt ruthorlr:d ln ttt dlrcrrtlm to drtrtrlnr
ruch .otlrr ort lmm robly m tlrl brlr ot
tb. tupqntr r lncm durtng tbr pctod covmrd
by ltr nport undtr tbtl lttlcL.'l

tlpon tbr fomgolng ltndtngl rnd rryon r11 th rvldroor

psrfrstrd, !,t Lc h|lrby

ffiTEI}IINED:

(A) ttrrt thr nthod o! drtrrnlnlng rottrr

n t lncorr prrrcrlbrd Ln Ghr fl,rlt r.nlrncf of Srotlm
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2O8.9(g) ol thr trr Ln dorr proprrly nlhct tht trl-

pr;nrrg incq ilurlng th prrlod eornnd by th t Porti

(B) tbrt tbt tg for thr prrtod rndld

Frbnrry lEr 1961 lc rfflnrd rr corrfccfd ln (3) rbovrl

(C) Ihrt thr tnnchlr ta rr corrrct d

dofr not tncludr rnt 38 oa othrr chrrgrr rftlch .!l no!

hgrlly duf .

Ltrdr Albmy, tfm lortt

thll retndry of Ausust 1962.
tm SfAls ll; cor|I88l6

/s/ .xDsEpH H. MURpHY
@lIIgSIqtEB

JAl,tES R. TACDUFF

co||lsstotES

WALTER IIACLYT.I @NLON

ctlltlttsIsrEB
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